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PRESS RELEASE
Beacon poll highlights stability for South West businesses
A recent poll of Beacon South West companies – some of the most successful businesses in the region – suggests that the South West may finally be emerging from the challenging economic conditions of the last few years as business performance is increasingly maintained.

The survey of 75 Beacon companies from a range of different industries was conducted this month and showed renewed stability, with around one third of respondents indicating that profits are up on both the previous quarter and the previous year. Almost the same number say their businesses are performing well and maintaining turnover, whilst there is a slight drop in the number of South West businesses who feel that trading is still difficult.

The consensus, however, is still one of caution, with four per cent of the businesses surveyed currently in cost cutting mode, reflecting a responsible business ethic focused on safeguarding the status quo.

Despite improving performance, optimism has fallen, with only 27% of businesses claiming to be fairly or very ‘bullish’ about the future, as opposed to 30% in January 2010 and 37% in May 2010. 

On the upside, 52% of Beacon companies polled are already involved in export, with Europe as the largest market outside the UK. Meanwhile, 57% of those who responded to the survey said they plan to move into new export markets in the next few years, with Asia being a key focus for almost half of those. 

Sue Baker, director of Beacon South West, comments, “It is encouraging that across the range of Beacon companies in the South West, the entrepreneurial and proactive approach taken by these leading companies, to steer their business through uncertain times, is still paying dividends. It shows just how important the skills of the leaders are in a successful business.”
Beacon South West brings together companies from a diverse range of industries, and with a proven track record of success, to promote good practice, share ideas and exchange experience. For more information about Beacon South West and existing Beacon companies, visit www.beaconsw.org. 
Ends
Notes to editors:

Further press information is available from Sophie Whitaker at ADPR on 01460 241641, or email sophie@adpr.co.uk 
About Beacon Companies:
Beacon Companies are some of the South West's most forward thinking and ambitious businesses and Beacon status is an award only given to those who can demonstrate outstanding achievement across a range of criteria.
Beacon South West provides a portfolio of South West 'Beacon' Companies, to which other business can look to for leadership and examples of significant business performance.
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